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Domestic  production  of  fats  and  oils  in  1949 
is  at  a  new  higii  of  about  11.6  billion  pounds, 
including  the  oil  equivalent  of  soybeans  and 
peanuts  exported  for  crushing  abroad.  Domestic 
disappearance  in  1949  has  been  smaller  than  a 
year  earlier,  reflecting  a  decline  in  industrial 
activity.  The  excess  of  production  over  disap- 
pearance this  year  is  around  1.4  billion  pounds, 
a  new  record.   Exports  have  been  very  large,  and 


imports  have  been  small. 

With  domestic  output  expected  to  remain  large 
in  1950,  prices  of  most  fats  and  oils  probably 
will  remain  low  compared  to  other  postwar  years. 
The  price  of  butter  is  being  supported  at  a  level 
substantially  above  wartime  ceilings,  but  prices 
of  most  other  fats  and  oils  are  now  below  those 
ceiling  levels. 
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Table  1.-  Wholesale  prices  per  pound  of  fats,  oils,  and  gljcerin  at  specified  markets,  and  index 
numbers  of  prices  of  fats  and  oils,  October  19U7  and  19^8,  July-October  19U9 


Itan 

October 

1949 

19U7 

:  1948 

:  August 

: September 

October 

Cents 

Cents 

Cents 

Cents 

Cents 

70.1 

63.6 

61.9 

61.9 

62.1 

71.8 

64.4 

61.8 

62.2 

62.5 

3U.6 

35.0 

28.2 

27.8 

25.0 

Shortening,  cottonseed,  hydrogenated,  10-drum  lots,  N.Y. 

...... 

30.0 

29.8 

22.0 

22.6 

21.0 

Shortening,  cont.  animal  fat,  1-lb,  cartons,  Chicago  ... 

29.5 

31.1 

23.2 

23.4 

25.1 

25.1 

19.7 

13.2 

12.0 

11.9 

24.1 

19.0 

13.1 

12.4 

12.0 

28.0 

23.7 

17.0 

16.4 

16.3 

1/27.7 

25.9 

14.0 

14.4 

14.6 

f^T  ant^^       T*"!  T~i Via t^t^aT  q  M_  

\_'XCUD  1/ cell  -LlIC  f      UCLl  1              y     i1  •      ±*  •••••••••••••••••••••••••• 

T/23.5 

1/22.0 

10.6 

U.O 

10.8 

23.2 

7.7 

7.3 

7.3 

22.6 

22.1 

14.5 

13.2 

11.5 

29.1 

29.5 

19.2 

16.8 

21.4 

18.8 

15.2 

11.6 

10.2 

Cottonseed  oil,  p.s.y,,  bleachable,  tank  cars,  N.  Y.  2/ 

23.1 

21.2 

16.1 

U.2 

12.8 

28.9 

28.4 

21.2 

20.0 

16.9 

22.5 

21.0 

18.4 

16.3 

11.5 

Peajiut  oil,  refined,  drums,  N.  7.  ...................... 

1/32.5 

28.5 

24.0 

23.4 

18.5 

20.7 

18.6 

12.9 

11.4 

10.1 

Soybean  oil,  refined,  drums,  N.  T.  .................... 

26.4 

25.4 

16  »8 

15.6 

14.4 

U.5 

27.2 

20. 5 

17.8 

17.4 

Coconut  oil,  crude,  tank  car  lots.  Pacific  Coast  L/  .... 

21.8 

28.6 

18.9 

16.4 

16.0 

Coconut  oil.  Cochin  type,  refined,  drums,  N.Y.  (tax  included)  •• 

23.3 

30.9 

22.2 

22.4 

20.5 

Olive  oil,  imported,  edible,  drums,  N.  Y.  ............. 

80.'' 

61.6 

46.9 

44.5 

42.4 

Olive  oil,  California,  edible,  drums,  N.  Y.  ........... 

71.7 

56.7 

44.8 

43.3 



Olive-oil  foots,  domestic,  drums,  carlots,  N.  Y.  ...... 

23.2 

20.2 

18.6 

16.0 

26.8 

15.9 

14.6 

14.4 

Sesame  oil,  refined,  drums,  N.  Y.  ..................... 

2/25,0 

41.0 

41.0 

41.0 

Teaseed  oil,  refined,  drums,  N.  Y.  .................... 

32.5 

25.0 

Tallow,  inedible,  prime  or  extra,  carlots,  Chicago  ..... 

21.6 

12.9 

6.9 

6.4 

5.9 

20.2 

10.3 

5.8 

5.1 

4.9 

21.0 

11.9 

6.3 

5.9 

5.5 

19.5 

8.9 

5.4 

4.8 

4.7 

Menhaden  oil,  light  pressed,  tanks,  N.  Y.  ............. 

21.6 

18.6 

9.6 

10.0 

10.2 

18.6 

14.1 

6.8 

6.9 

6.1 

Cottonseed-oil  foots,  raw  (50  percent  T.F.A.)  delivered. 

East  .. 

5.3 

3.1 

2.1 

1.8 

1.2 

5.8 

5.8 

5.0 

5.0 

5.0 

30.1 

27.2 

19.8 

19.0 

17.3 

Linseed  oil,  raw,  drums,  carlots,  N.  Y. 

31.9 

29.3 

21.6 

20.8 

19.2 

Oiticica  oil,  drums,  f.o.b.    N.  Y.  .................... 

26.2 

17.7 

19.8 

23.4 

24.8 

Tung  oil,  drums,  carlots,  N.  Y.  ....................... 

27.0 

22.7 

24.6 

27.0 

27.2 

23.0 

24.5 

25.6 

Castor  oil.  No.  3,  drums,  carlots,  N.  Y.  .............. 

27.5 

20.4 

17.0 

17.0 

17.0 

Castor  oil.  No.  1,  tanks,  N.  Y,  (New  Jersey  mills)  ..... 

27.2 

19.8 

17.2 

17.2 

17.2 

Castor  oil,  dehydrated,  tanks,  N.  Y.  .................. 

30.0 

23.2 

21.0 

21.0 

21.0 

Cod-liver  oil,  med.  U.S.?.  bbl.,  N.  Y  =  . 

38.4 

34.5 

28.6 

25.9 

21.5 

Cod  oil,  Neirf oundland ,  drums,  N.  Y.  ................... 

21.4 

24.5 

11.4 

10.4 

9.9 

Glycerin,  soaplye,  basis  80  percent,  tanks,  N.  Y.  ..... 

22.5 

27.4 

15.9 

15.9 

15.9 

INDEX  NUMBERS  (1935-39=100) 


Eight  domestic  fats  and  oils  (1910-14=100)  ... 

252 

215 

181 

177 

17 '^ 

2U9 

212 

179 

175 

172 

253 

226 

190 

186 

182 

All  fats  and  oils,  except  butter  (26  items).. 

268 

235 

167 

157 

IW 

Grouped  by  origin: 

246 

210 

188 

186 

186 

6/373 

330 

153 

153 

138 

274 

254 

190 

173 

156 

270 

282 

210 

207 

191* 

Grouped  by  use; 

239 

216 

210 

210 

212 

230 

209 

218 

206 

204 

236 

186 

128 

122 

U8 

268 

186 

170 

156 

245 

220 

193 

189 

186 

298 

248 

161 

152 

Ikl 

304 

275 

211 

206 

193 

318 

269 

187 

180 

177 

300 

259 

183 

177 

165 

Prices  compiled  from  Oil,  Paint  and  Drug  Reporter,  The  National  Provisioner,  The  Journal  of  Commerce  (New  York)  Chicago 
Journal  of  Commerce,  and  reports  of  Production  and  Marketing  Administration,  and  Bureau  of  Labor  Statistics.  ESccise 
taxes  and  duties  included  where  applicable.    Index  numbers  of  earlier  years  beginning  1910  are  in  Technical  Bulletin 
No.  737  (1940)  and  The  Fats  and  Oils  Situation  beginning  December  1940. 

1/  Tierces.  2/  Near-by  futures.  2/  quotation,  i/  Three-cent  processing  tax  added  to  prices  s3,ori=p.r.aIly  quoted. 
_5/  Tanks,  Pacific  Coast.    6/  Applies  to  menhaden  and  sardine  oils  only. 
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SUMMARY 

Wholesale  prices  of  major  fats  and  oils  have  continued  to  decline. 
In  early  November,  they  averaged  only  a  little  more  than  half  of  their 
November  19^^8  level-     The  index  number  of  wholesale  prices  of  26  major 
fats  and  oils  (excludjng  butter)  in  early  November  was  about  135  (1935-39= 
100)  compared  with  1^8  in  October  and  238  in  November  I9U8.    The  decline 
in  the  index  mimber  from  October  to  early  November  was  due  largely  to  a 
sharp  drop  in  the  price  of  lard  from  around  12.5  cents  per  pound  (tank 
cars,  Chicago)  in  the  first  three  weeks  of  October  to  about  9  cents  per 
pound  in  early  November.     The  price  decline  in  lard  was  due  partly  to  a 
seasonal  increase  in  output  and  prospects  for  continued  hea.vy  production. 

Early  marketing  of  hogs  from  the  19^9  spring  pig  crop  and  an  early 
harvest  and  marketing  of  the  19^9  soybean  crop  were  reflected  in  an  un- 
usually large  September  output  of  lard  and  soybean  odI  (table  8).  In 
September,  federally  inspected  production  of  lard,,  at  123  million  pounds, 
was  about  hO  percent  larger  than  a  year  earlier  and  was  the  largest  Sept- 
ember output  on  record  except  in  19^3'     Indications  pointed  to  an  October 
production  of  more  than  I50  million  pounds,  which  would  be  30  percent 
above  October  19^8  and  the  largest  for  any  October  on  record.    The  Sep- 
tember output  of  soybean  oil  was  also  larger  than  a  year  earlier  and  was 
at  a  new  peak  for  September. 

V/ith  cottonseed  oil  production  also  large,  the  total  output  of 
fate  and  oils  used  chiefly  for  food  purposes  was  at  a  record  high  level 
in  September  and  October  (in  September  about  20  percent  above  a  year 
earlier).    Output  will  continue  large,  but  the  percentage  increase  over 
a  year  earlier  will  tend  to  decline  during  the  remainder  of  the  crop 
season. 
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Total  production  of  the  editle  group  of  fats  and  oils  in  October  19^9"" 
September  1950  is  forecast  at  about  8.8  "billion  pounds,  about  1  percent 
larger  than  the  3.7  billion  pounds  produced  during  the  season  just  past. 
These  estimates  include  oil  equivalent  of  soybeans  and  peanuts  exported 
abroad.    -Vegetable-oil  output  will  be  reduced  in  19^9-50  as  a  result  of 
the  decrease  in  19^9  so/bean  and  peanut  crops.    But  this  decline  will  be 
more  than  offset  by  substantial  increases  in  production  of  butter  and 
lard. 

Exports  of  fats,  oils,  and  the  oil  equivalent  of  oilseeds  in  Sept- 
ember 19^9  totaled  139.2iillion  pounds  compared  with  ^2  million  pounds  a 
year  earlier.    The  September  19^9  rate  of  export  was  large  in  comparison 
with  the  rate  in  most  years  before  19^9  "but  was  below  the  Januar --August 
I9U9  rate  of  211  million  pounds  per  month.     Total  exports  in  January- 
September  I9U9  were  1,826  million  pounds  compared  with  658  million  pounds 
for  a  year  earlier . 

KECENT  DEVELOPMENTS 

Ten  Percent  of  19.^9  Flaxseed.  Crop 
under  Loan  or  Purchase  Agreement  by 
October  1 

CoBBnodity  Credit  -Corporation  reported  October  27  that  as  of  October 
1,  19^9>  ^.2  million  bushels  of  19^9  crop  flaxseed  had  been  placed  under 
support  programs.    This  is  10  percent  of  the  estjjnated  production.  In 
most  years,  the  flaxseed  marketing  season  is  past  its  peak  by  October  1. 
The  total  quantity  of  19^8  crop  flaxseed  placed  under  loan  and  purchase 
agreements    in  the  19^8-1+9  program  was  3.7  million  bushels.     However,  CCC 
also  purchased  22  million  bushels  of  19H8-crop  flaxseed  in  open  market. 
In  addition,  about  312  million  pounds  of  linseed  oil  (equivalent  to  about 
15.7  million  bushels  of  flaxseed)  were  purchased  under  processor  contracts. 
The  support  program  for  the  19^9  crop  does  not  provide  for  open  market  pur- 
chases or  processor  contracts. 

CCC  reported  that  1.6  million  bushels  of  the  19^+9  crop  of  soybeans 
had  been  placed  under  support  programs  by  October  1.    This  was  less  than 
1  percent  of  the  estimated  production,  but  the  soybean  marketing  season 
was  just  getting  under  way  by  that  date.    The  total  quantity  of  l9i^-8-crop 
soybeans  placed  under  support  programs  was  10. 5  million  bushels,  not 
quite  5  percent  of  the  19^8  crop. 

As  of  the  middle  of  November,  CCC  had  purchased  about  100,000  tons 
of  19^9  crop  cottonseed.    Less  than  1,000  tons  of  cottonseed  had  been 
placed  under  loans . 


FOS-137 


-  5  - 


Table  2,-  1949-crop  soybeans  and  flaxseed  plaoed  under  loan  or  purchase 

agreement  with  CCC  by  October  1,  1949 


Type  of  profi^ram  • 

[          S  oybeang 

• 

Flaxseed 

i            1^000  bu. 

1,000  buc 

Loans 

Stored  on  farms 
Stored  in  warehouses 

"•■       ^ . 

)  49 

S93 
3,144 

Purchase  agreements 

s  1,595. 

98 

!  1,645 

■  4,235 

From  USDA  press  release  No,  2309-4,  dated  October  27,  1949,  Total  computed 
from  unrounded  nuirbers* 


*  249  bushels* 

CCC  Pi^- chases  of  1949  crop 
Peanuts  "Well  Belovf  Last_  Year 

By  the  end  of  Oejtober  1949,  CCC  purchases  of  1949  crop  peanuts,  on 
a  farmers*  stock  basis,  totaled  183  million  pounds,    A  year  earlier,  COG 
purchases  of  1948«orop  peanuts  had  reached' 314  million  pounds.  Total 
purchases  from  the  1948  crop  amounted  to  1,164  million  pounds,  but  pur- 
chases from  the  1949  crop  will  be  materially  smaller.     In  1948-49,  CCC 
purchased  practically  the  entire  surplus  over  coumiercial  edible  and  farm 
uses.     Production  of  peanuts  picked  and  threshed  in  1949  is  estimated  to 
be  1,8  billion  pounds  compared  v;ith  2,3  billion  pounds  in  1948,    As  disap- 
pearance in  coiTimeroial  edible  and  farm  uses  in  1949-50  m.ay  remain  about 
the  same  as  in  the  previous  year,  CCC "purchases  of  1949  crop  peanuts  may 
decline  roughly  as  m.uch  as  produotit^n^ 

Sales  of  1949  crop  peanuts  by  CCC  through  October  totaled  1  34  mil- 
lion pounds  (farmers'  stock  baeij;)  compared  vdth  54  million  pounds  a  year 
earlier c    The  sales  from  the  1949  crop  v:ere  entirely  to  domestic  crushers. 
Total  sales  from  the  1948  crop  were  1,157  million  pounds  (farm^ers'  stock 
basis)  of  which  653  million  were  exported, 485  million  v.-ere  sold  to 
crushers  and  19  million  were  sold  for  edible  use,    A  year  ago,  European 
demand  for  peanuts  for  crushing  Vv'as  much  stronger  because  available 
supplies  of  other  oilseeds  and  fats  and  oils  were  scarcer  and  higher  in 
price  than  now* 

There  have  been  no  loans  to  producers  on  1949  crop  peanuts,  but 
about  136  mi  11  ion 'pounds  (farmers*  stock  basis)  liave  been  plaoed  under 
loans  to  s  he  Hers  ♦ 
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Tatle  3.-  CCC  purchases  and  sales  of  19^9  crop  peanuts  through  ,0c toher  19^9j 

compared  with  the  program  a  year  earlier 


Item 

19^+8  Crop  ! 

19^9  Crop 

[Farmers  1- 
stock 

Shelled 
'  No.  2 

'Total  farmers* ' 
stock  "basis  l/' 

Farmers' -Shelled •'^^^^l  farm- 
stook   ••  No.  -2  •  stock 
:      '      :  "basis  l/ 

•Mil.  lb.  Mil.  lb.      Mil.  lb.        Mil.  lb.  Mil.  lb.  Mil.  lb. 

Purchases 

Sales 

For  crushing 
.For  export 
Total 
Unsold  inventory, 
end  of  month 


lk2.3  120.2 


311+ =0 


37.9      101.3  182,6 


.8 

15.1 
21.8 

22. i+  ; 
31.1 

,  .2 

93.6       133.9  -| 

'  .8 

36.9 

53.5  •■ 

.2 

93.6  133.9 

li+1.5 

83.3 

260.5 

37.7 

7.7  1+8.7 

1/  Shelled  converted  to  farmers'  stock  "basis  "by  multiplying  "by  l..i<-286  ("based 
on  a  total  recovery  of  70  pounds  of  edi'ble  and  oilstock  kernels  per  100  pounds 
of  farmers'  stock  peanuts  shelled). 


Olive  Oil  and  Butter; 

Lard  and  Soy"bean  Oil  included 
in  Annecy  Tariff  Beduct j.ons 

Reciprocal  trade  agreements  negotiated  at  Annecy,  France,  last 
summer  included  tariff  reductions  by  the  United  States  on  edible  olive 
oil  and  a  limited  quantity  of  butter.    U.  S.' imports  of  palm  oil  were 
bound  free.  The  principal  reductions  granted  (on  fats  and  oils)  by  other 
countries  to  the  United  States  were  those  on  lard  by  Italy  axid  Finland, 
and  6n  soybean  oil  by  Italy.    The  United  States  approved  the  Annecy  agree 
ments  on  October  10,  19^9 f  "under  the  authority  granted  the  President  by 
the  Reciprocal  Trade  Agreements  Act.    The  Annecy  agreements  concerning 
fats  and  oils  will  go  into  effect  following  ratification  by  the  foreign 
countries  involved.    However,  the  ratifications  must  be  made  before 
May  1,  1950. 

Although  the  concessions  granted  by  the  United  States  are  made  in 
specific  treaties  with  individual  countries,  these  concegsions  will,. ex- 
tend' to  imports  from  all  foreign  countries,  in  accordance  with  the  "most 
farored  nation"  policy  followed  by  the  United  States.    The  other  countries, 
similarly  agree  to  extend  to  the  United  States  any  tariff  reductions  granted 
to  third  countries. 

The  effects  of  the  U.  S.  tariff  concessions  made  at  Annecy  on  our 
imports  will  be  limited  by  import  controls,  at  least  through  June  30,  1950 
j^en  present  legislation  authorizing  import  licensing  will  expire.  Butter 
is  one  of  the  fats  and  oils  for  which  import  licenses  are  net  being  granted. 
Import  "licenses  for  olive  oil  are  being  granted  up  to  -a.  maximum  of  33^000 
metric  tons  in  I9I+9.    The  policy  on  olive  oil  for  the  first  half  of  I95O 
has  not  been  announced.     The  effects  of  the  concessions  made  by  foreign 
countries  at  Annecy  may  not  be  immediately  evident  in  our  export  trade, 
since  exchange  regulations  and  import  quotas,  due  in  part  to  the  world 
wide  dollar  shortage,  remain  in  effect  in  many  foreign  countries. 


FOS-137 


Table  k.-  Annec;-  tariff  changes  affecting  fats  and  oils  imported  or  exported 

by  the  United  States 


CONCESSIONS  MADE  BY  THE  UNITED  STATES 


Item 


Butter  entei'ed  or  witndravm 
from  warehouse  for  consumptloni 
during  April  1  lo  October  31  j 
inclusive  in  any  year. 

Olive  oil,  edible: 
In  packages  weighing  less 
than  ho  pounds 
In  packages  of  kO  pounds  or 
more 

palm  oil 

Olive  oil,'  inedible: 
Sulphured  or  "foots" 
Other 


Denmark 
Cv.ba 


Italy 
Italy 
Greece 
Liberia 

Greece 
Greece 


Rate  per  duty 

:  Total 

value  of 

per  pound  l/ 

:     U.  S. 

imports 

Before  :  After 

:  1938 

;  191^8 

Anrecy  :  Annecy 

Cents 
Ih 

11.2 


h/  8 
6.50 
free 

free 
free 


Cents 

2/7 
3/7 


It  A.  7  5 

3.25 

Bound  free 

Bound  free 
Bound  free 


370 

^,353 
5,^+32 
9,125 

l,2Ul 


21 

8,106 
11.157 

1,665 
131 


CONCES 


Item 


Lard 


Butter 


Soybee.n  Oil 
Soybeans 


IONS  mm  BY  FOREIGN  COL'NTEIES 


Country 


Bate  of  duty 
per  pound  l/ 


Haiti  5/' 

Italy 
Finland  8 
Haiti  2/" 


Italy 
Finland 
Denmark 


Value  of  imports 
from  the  U.  S. 


Before  : 
Anne  c  v  : 

After  : 
Anne  cy  : 

1933  : 

19^1-8 

Cents 

Cents 

$1 , 000 

$1 , 000 

3.^^04 

2 . 99+ 

70 

6/3^3 

surtax 

20"^.  surtax 

.  i/>3=; 

2^.fr 

8 

■  390 

25^- 

11 

160 

9/2. '72  or 

9/2.38  .or 

17 

6/  21 

■■  2a:-;+5fo 

I7.6^^.:4  20f: 

surtax 

surtaoQ 

1/95/ 

1,019 

free 

free 

free 

free  iq/l,228 

Taken  from  Foreign  Agriculture  Circular  FAP-1-49,  dated  October  1^,  19^9.  entitled 
"Annecy  Tariff  Changes  on  Agricultural  Producbs", 

1/  "Fercent"  indicates  ad  valorem  rate,  except  that  surtax  is  calculated  as  percent- 
age of  the  duty.     2/  Provided  that  the  quantity  of  butter  entitled  to  entry  at  such 
rate  of  duty  shall  not  exceed  5  million  pounds  during  ,each  of  the  periods  from  April 
1  to  July  ly,  inclusive  and  from  July  I6  to  October  31>  inclusive,  in  any  year.,  and 
any  butter  entered  during  any  such  period  and  not  subject  to  that  rale  of  duty  shall 
be  dutiable  at  1^+  cents  per  pound.    ^  Fnen  the  most-favored-nations  rate  for  counts 
Ties  othei"  than  Cuba  is  Ih-  cents  per  pound,  rate  applicable  to  Cuban  buttor  is  11.2 
cents  per  poiand  (preferential  treatment).     h_/  On  contents  and  container.    _5/  The 
effect  is  a  binding  of  the  pre-Annecy  rates,    6/  19^7.    7/    Since  all  the  post- 
agreement  rates  are  ad  valorem,  the  ad  valorem  equivalents  are  given  for  compar- 
ability.   Foi-  Italy,  the  year  used  is  I938  and  for  Finland,  1939.    8/  Old  and  new 
rates  apply  on  a  tariff  quota  of  1,000  metric  tons  (1,102  short  tons)  of  United 
States  lard.    9/  The  rate  yielding  the  greater  revenue  is  applied.    10/  1939. 
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Soyljeans , Soybean  Oil  3.nd  Lard  Comprise 
Major  Part  of  Third  Quarter  EGA  Fats 
and  Oils  Au.tnorizatlons  , 

Net  authorizations  by  EGA  in  July-September  19^9  for  the  purchase 
of  fats  and  oils  in  the  United  States  totaled  27  million  dollars  compared 
with  60  million  dollars  in  January-March  and  21  million  dollars  in  April- 
June  .    Authorization  from,  the  beginning  of  the  program  in  April  I9U8 
through  September  19^9  totaled  210  million  dollars.    The  largest  net 
authorizations  in  July-September  were  9. ^4-- million  dollars  for  soybeans 
and  soybean  oil  and  7.7  million  dollars  for  lard.    Most  of  the  increase 
in  the  authorizations  for  soybeans  was  made  in  July;  most  of  that  for  lard 
in  August,  and  the  major  portion  of  that  for  soybean  oil,  in  September. 
Net  authorizations  for  all  fats  and  oils  in  September  totaled  9-1  million 
dollars . 

Table  5.-  Authorization  By  EGA  for  purchases  in  the  United  States  of  fats, 
oils,  oilseeds,  soap  and  fatty  acids  (all  in  terms  of  oil)^ 
cumulated  from  April  3,  l^hQ 


April  3,  19^3  to  - 


Item 

Decem^ber 

March  3I, * 

June  30^ 

[July  31, 

August  31, 

.September 

31,  19^+8 

•   19U9  ; 

I9U9 

:  19^9  ; 

19^9 

'.3G,  19^9 

Mll.dol 

Mil.dol. 

Mil.dol. 

Mll.dol. 

Mll.dol. 

Mll.dol. 

Peanuts 

N.A. 

■^3.5 

50.6 

50.6 

50.6 

52.5 

Soybeans 

N.A. 

•28.9 

29.  u 

33.5 

33.6 

3^.3 

Flaxseed 

N.A. 

21.2 

21.1 

20.9 

20.9 

21.7 

Lard 

N.A. 

N.A. 

37.3 

39.3 

i^5.o 

Tallow 

:  N.A. 

N.A. 

13.7 

lk.6 

15.3 

15.7 

Soybean  oil 

N.A. 

N.A. 

13.1 

13.3 

15.1 

17.6 

Linseed  oil 

N  .A . 

N.A. 

h.l 

4,8 

k.Q 

h.8 

Soap,  soap  stock  and 

fatty  acids 

N.A. 

N.A. 

h,7 

k.l 

h.2 

Wliale  oil  and  fish 

oils 

:  N.A, 

N.A. 

1.1 

1.1 

l.h 

l.h 

Other  fats  and  oils. 

n.e .c . 

N.A. 

N.A. 

7.8 

9.3 

10.7 

12.6 

Total  1/ 

:  103.0 

162.8 

183.5 

191.9 

200.9 

210.0 

Gom-piled  from  reports  of  Economic  Cooperation  Administration 
N.  A.  -  Not  available 

1/  Computed  from  unrounded  numbers . 
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Sharp  Decline  in  Lard  Price 
in  L^.te  October 

The  index  numter  of  wholesale  prices  of  26  major  fats  and  oils 
(excluding  tutter)  in  Novembei-  was  about  I35  percent  of  the  1935-39 
average  compared  with  IhQ  in  October,  and  238  in  November  19^8.  Prior 
to  October^  the  low  for  19^9  was  I5J+  in  July.    The  price  of  lard  dropped 
sharply  in  late  October  and  in  early  November  was  about  3.O  cents  below 
the  October  average  of  12.0  cents  per  pound  (tank  car  lot3,  Chicago), 
Tung  oil  prices,  which,  with  diminishing  supplies,  had  risen  considerably 
in  the  lest  few  months,  dropped  slightly .    Prices    of  cobtoneeed 
soybean  and  linseed  oils  declined  about  O.s  cents  per  pounds. 


Table  6,-  Wholosa-le  prices  per  pound  of  specified  fats  and  oils  November  19^9^ 

with  comparislcns 


Item 


Butter,  92  score,  Chicago 
Lard,  tank  car  lots, 

Chicago  

Cottonseed  oil,  crude,  G.E 

mi lis   

Soybean  oil,  crude,  tank 

cars  Midwest  mills   

Coconut  oil,  crude,  tank 

cars.  Pacific  Coast  2/.. 
Inedible  tallow,  prime, 

Chicago   

Linseed  oil,  raw,  tank  cars 

Minneapolis   

Tung  oil,  drums,  New  York 


Average 
1937-i^l 


Novembei' 
19kQ 


September 


October 


November  l/ 


Cents  Cents 


Cents 


Cents 


Cento 


29.6 

62.7 

6' 1.9 

62.1 

61.9 

7.7 

17.8 

12.0 

12.0 

9.1 

7.0 

19.6 

11.9 

10.2 

9.7 

6.1; 

19.1 

ll.K 

10.1 

9.5 

7.0 

26.5 

16. h 

16.0 

16.5 

6.3 

13.9 

6.k 

5.9 

6.0 

9.3 
21.7 

27.0 
2k. k 

19.0 
27.0 

17.3 
27.2 

*16.8 
27.0 

Compiled  from  Gil,  Paint  and  Drug  Reporter,  the  National  Provisioner,  Chicago 
Journal  of  Commerce,  and  reports  of  Production  end  Marketing  Administrabion. 
1/  Average  of  the  hth  and  10th  days  of  the  month . 

2/  Three  cents  added  to  allow  for  tax  on  first  domestic  processing. 
*  Chicago. 
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WHOLESALE 
PRICES 


FATS  AND  OILS  SITUATION  AT  A  GLANCE 
PRODUCTION 


EXPORTS,  IMPORTS, 
AND  STOCKS 


1949 


32 


24 


In/ 

1 

'    1935-39  av. 

:  1  1. 

\  1 

.  .  I  .1 

*°i  ir  m  ■y—  i»  < 


'   LINSEED  OIL  ' 

RAW.  TANK  CARS.  MINNEAPOLIS 


1949 


1948 


1935-39  av. 


I  I  I  I  I 


0 

100 


80 


60 


40 


20 


i 

LINSEED  OIL 

_  1949 

It 

-1948- 

\ 

1937. 

41  av. 

1  1 

1  1 

1  1 

1  1 

-  FACTORY  AND  WAREHOUS! 
STOCKS.  END  OF  MONTH 


2.400 


1,800 


1,200 


600 


JAN.       APR,      JULY       OCT  JAN.       APR,      JULY       OCT  '       JAN.       APR.      JULY  OCT 

*  INCLUDES  COTTONSEED,  SOYBEAN.  CORN.  AND  PEANUT  OILS  ^  INCLUDES  OIL  EQUIVALENT  OF  OILSEEDS  AND  MANUFACTURED  PHODUCTS 

°  ESTIMATED  FROM  WEEKLY  DATA  ' 


U  S.  DEPi  =  T>iENi  OF  SGRiCULTURE 


N£G.  47130      BUREAU  OF  A5RICULTUR4L  ECONOMICS 
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Tatle  8  .-  Fats  and  oils,  including  maLTgarine  and  shortening:  Production  from  domestic  and  Imported  materials, 
January-Septemter  19^9,  and  factory  and  warehouse  stoclcs  at  end  of  month,  Septemter  19^9)  with  comparative  data 


Production  1/ 


Items  grouped  by  major  use 


Ssptember  :  September  ;  January -September  ; September  30:Augu8t  31:September  30 
1958       ;     19^9       ;    1958    :     19^9     s       19^8       ;     19^9    :  19^9 


Stocks  2/ 


PEIMAEY  FATS  AHD  OILS 

Food  fats  and  oils  -" 

Butter  lj~7  >..'>. 

Lard  and  rendered  pork  fat  5/  ....... 

Oleo  oil,  oleo  stock,  edible  Bnjmn^ 
steamine,  and,  edible  tallov 

Total  edible  animal  fats  ..i..;. . 
Com  oil  .  .  . . >'...i  . 

Cottonseed  oil  ..j  .  i', .....  i. . 

Olive  oil,  edible.  .  i ..  .\   

Peanut  oil  .... . . ..  ^  

Sesame  oil  5/  >..>.. 

Soybean  oil  . . ...  i^.  i .....  >  

Total  edible  vegetabl«_bi3.B  .  .  . 

Soap  fate  and' oils     \      ' " ;         '  '  , 
Tallow,  inedible,  and  greases, 

excluding  wool  grease  SJ  ...... ... . 

Palm  oil  

Fish  oil  ...v.   

Whale  and  seal  oils.   

Olive  oil,  inedible  and  foots   


Mil.  lb. 


96.5:, 

87. i;-  ^; 


Mil,  lb.    Mil.  lb.    Mil.  lb.      Mil.  lb. 


115.2 
122.7 


958.0 
1,157.5 


1,113.7 
1,332.7 


93.8 
117.2 


Mil.  lb. 


153.9 
^5.2 


139.2 
26.0 


I  .A. 


186.2 
21.5 


1,551.0  1,609.8 


>.3 
.3 
K.A. 


73.6 
.7 
N.A. 


325.5 
20.5 
55.8 
26,5 
.2 


369.9 
35.8 
53.5 
■  ■  .7 
1.3 


Other  industrial  olla  end  fats  ; 

Keat '  8 -foot  oil  .: . . .  .\  , . .  ; 

Sperm-'^ale  t>il ; .•  .■  

Wool  grease  

Cod  oil  and  fish -liver  oils   

Castor  oil,  Ho.  1  and  Ho.  3  11/  ., 

Eapeseed  oil   

Other  vegetable  oils   

Total  

Grand  total  12/ 

From  domestic  materials   :  725.3 

From  imported  materials   

FAT-AHD-OIL  PRODUCTS 

Oiecanargarine  15/ 
Shortening  


Mil.  lb. 


"I55.5 
;  66.1 


15.5 

96.5 

151.3 

10.8 

10.6 

■9'5-- 

195.7? 

251.5 

2,211.9 

■2.587.7 

2?1.8 

258.7 

■•230.1 

-165.7? 

.•^  ■ 

105.2  , 

20.1 
.,  182.3 

5'9 
.5 

120.8. 

153.6 
801.8 
2.3 
98.2 
9.9 
1.151.1 

165.3  ■' 
1,072.5  ... 
5.8  > 
78.7 
5.1  ■ 
1,355.2 

■  10.5 
-  127.70 
:e.b 
»5.6 
:  .6 
99.5 

.  9.9 
113.5 
-  -2.5 
5.3 
.2 
158.3 

;  11.1 
^,157.9 

-  1.9 

:  5.2 

■  .5. 
113.0  . 

.  .289.5;  ' 

328.5 

a, 206-9 

2,679.5-: 

255.^2,. 

279.6 

■  288.5  ■ 

356.2 

35'.  5- 
,  65.8 
-^?1.2 
712:7 


207.7 

1.550.6 

1,685.1 

526.5 

.  560.2 

::-U60,3  ■ 

1.5 

23.5 

21.5 

2.9 

.6 

71.5  > 

58.9 

551.7 

335.3 

66.5 

89.8 

109.0,,  ■ 

7/ 

.1 

5.0 

13.0 

;  a/ 

1.8 

:  8/ 

31.2 

50.5 

580.2 

368.8 

.  69.5 

92.2 

"110.5 

Drying  oils 

T  5.0 

2.7 

36.1 

25.5 

6.7 

•5.5 

5.8 

73.5 

72.9  ■■ 

'  555.3 

552.2 

180.2 

528.7 

555.0  • 

Oit-icica  oil   

6.5 

3.2 

3.2-  • 

N.A. 

15.1 

15.2 

36.6 

23.8 

.  19.9 

77.5  . 

75.6 

595.5 

592.9 

229.9 

560.2 

572.9  .■ 

.3 

.2 

1.5 

1.7 

1.1 

.8 

.9 

10/ 

19.9 

18.8 

1.5 

'8 

15.5 

6.6 

.5 

.5 

.5 

.5 

3.5 

5.1 

11^9 

7.0 

•  9.2 

7.6 

6.1 

65.3 

67.5 

22.5 

31.1 

29'.5  . 

N.A. 

H.A. 

N.A. 

5.6 

2.7 

■  3.5 

9.7 

■  9.2 

9.0 

9.7 

7.6 

85.6 

79.9 

57.5 

71.2 

71.1 

767.9 

921.5 

13/7,767.3135 

/8,6o5.8 

1,250.1 

1,622.0 

1,633.3 

725.3 

861.6 

13/7,155.71^ 

8,136.0 

53.6 

59.8 

612.6. 

568.8 

80.5 

71.7 

682.5 

636.5 

9.9 

7.6 

10.0 

123.6 

133.8 

1,036.9 

1,095.3 

50.5 

52.9 

■    59.3  ' 

Compiled  from  reports  of  the  Census,  eicept.  aa  noted.  Data  include  stocks  held  by  the  Government  in  reported  .positions. 
1/  Factory  production  except  as  otherwise  noted;.. 

2/  In  case  idiere  refined  aad  crude  oils  are  reported  separately  in  1958,  figures  represent  crude  oil  plus  refined  'oil- 
converted  to  crude  basis  by  dividing  by  the  following  factors:    Babassu,  com,  cottonseed,  palm  kernel  and  palm  oils, 
0.93j  coconut,,  peanu-t^.aad  eoybeaa-  oilsj-Os 95;-  Beginning.  1959  crude  and  refined  oils  added  together  without  making- • 
conversions. 

3/  Creamery  butter  product! pn  and.'cojd-storage  stocks,  tfaited  States  Departanent  of  Agriculture. 

5/  Federally  inspected  production;  Daited  States' Department  of  Agriculture. 

5/  Production  computed  a4  o\l  eijuivalent  ot  Imjorted  seed's  or  kernelq.  ',    "  ' 

6/  Total  apparent  production,  Bureau  of  Agricultural  Economics  (Computed  from  factory  consumption,  trade,  and  stocks), 
7/  Less  -than  50,000  pounds.-  •  • 

8/  Included  in  "Other  vegetable  Oils."  ]  .  '  ' 

9/  In  1958  converted  to  crude  basis  by  dividing  by  0.88;  beginning  1959,  no  oonverslon  made. 
10/Included  with  "Whale  and  seal  oils"  before  1959. 

ll/Production  of  No.  1  and  No.  3  minus  production  of  dehydrated  castor  oil. 

12/Compu-ted  from  unrounded  numbers.  ■     •  ' 

13/lncludes  estimated  output  of  farm^butter  and  nonfederally  Inspected  lard,  $36'.milllQn  pounds  in  1958  and  612  mllHon 
pounds  in  1959.  .    .  .  .  .. 

15/  Bureau  of  Internal  Revenue.  •     ■•  ' 
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l^bl9  9.-  I-porte  aa4  exports  of  fate    olle,  oil-bearing  ..aterlal-  and  l';^-'»»^r?i\f  ° 
terms  of  oil,  arerege  IJS-T-il,  annual  19W,  and  January -September  191*8  and  19^9 


  -  ■  ; 

Item  ;Average 

■1937 -1*1 

orts  for 

19W 

consximption 
January -September 

ATerage 

1937-1*1  ■ 

Expoi 

•ta  1/ 

January -September 

191+8  ;    191^9  ' 

.  191*6  ;  . 

—  —  — —  —  •  Mil  lb.     Mil.  lb. Mil.  lb.  Mil.  ID.     MIX. ID.  ni±.  xd.  ra±.  xu.  ri±j..2-w. 

Food  fate  and  oils 

Butter  ' 

Lard  ■•  ,  ■ 

Oleo  oil  ' 

Oleo  stock   

Stoarine,  animal,  edible   

Tallow,  edible   

Total,  edible  animal  fate  

Com  oil  

Cottonseed  oil   

Cottonseed  (15.5  percent)   i..... 

Olive  oil,  edible   

Peanut  oil   

Peanuts,  shelled  (1*3  percent)   

Sesame  oil   

Sesame  seed  (1*7  percent)  

Soybean  oil  

Soybeans  5/   

Sunflover  oil   

Teaseed  oil   

Vegetable  oils,  shipments  to  V.  S.  Territories 
Total,  edible  Tsgetable  oils   


3.8 

2/ 


1.0 


11*.  2 
72.1 

1*8.5 
16.1 

9.9 

i*.e 

7.0 

.8 
10.0 


Soap  fats  and  oils  '• 

Fish  oils   '  •  2.6 

Greeises   • 

Marine  mnnmftl  olle     :  25-'» 

Olive  oil.  Inedible  and  "foots"   :  25.7 

Palm  oil   '  301.2 

TaUov,  inedible  =  7.7 

Total,  slo»-latherlng  oils  362.6 

Babaesd  oil   : 

Babaesu  kernels  (63  percent)   :  1*8.9 

Coconut  oil  :  362.8 

Copra  (63  percent)  :  335.9 

Murumuru  kernels  (36  percent)   :  1.2 

Pala-kemel  oil  :  28.8 

Palm-nut  kernels  (lt5  percent)   ,  :  lh.8 

Tucum  kernels  (1*3  percent)   :  2.1* 


.2 

2/ 


JL 


Hi 


.3 
1/ 


.2 


36'l 
.1 

1.1* 
10.6 
,U 


9.5- 
272.7 
3.8 
2.9 
.3 
.2 

289.1* 


hj  12.1 
322.6 
.1 


9.2 
235.1 
.1 
3/ 


1.1* 


337.0 


3.6 

26.3 
.1 

*l.l* 
9.9 
.2 


15.0 
2/ 

.2 
i*.i 
.2 

"2/ 
.1 


.3 
11.0 


2.U 


10.5 
30.9 

6/ 


.1 

3i*.5 
1.6 
.1 
.7 
170.7 


85.7 
62.8 


■  1-3 
21*5.7 


.1 

25.1* 
1.3 
.1 
.7 

86.1 


71.9 
22.0 


35T"8      1*1*.  9  19.^5" 


8.5 


3.1 


6.2 
213.  B 


18.8 

39.1 
9.8 

63.3 
1.0 


132.0 


9.3 

U 
31.2 

7.6 
1*0.8 

1.0 


5.8 

8.2 
2.9 
65.8 
1.1* 
"SO" 


2.7 
l*.5 
2.9 

17.3 
1.5 
28.9 


11.8 
20.2 
.3 
.9 
9.7 
68.0 


8.9 
8.6 
.3 
.8 
8.7 
1*3.2 


3.1  1.2 

39.0  23.5 

109.1  61,1 

561*.2  1*1*2.0 


11*. 7 

3/ 
1.1 


10.7 


3.0 
21.5 

89.1* 
355.9 

"3'6 
l*.l 


110.9  70.5 


33.1* 
27.8 


20.1 
1.2 


18.9 
1.2 


9.6 
513.2 
X.\ 
1.7 
.3 
20.5 
51*6.9 


1.5 
90.7 
1.7 
.1 
UU.l 
129.0 


286.2 
181*. 2 


8.5 
71*6.0 


23.9 
1*7.8 

.5. 
8.1 
287.1* 
367.7 


10.6 
3.5 


Total,  lauric-acid  oils   ;  :  795.2        735.2     51*3.5       1*66.^  61.2 


21.3 


20,1 


Drying  oils  : 

Flaxseed  (35.1*  percent)  jj  ..•  :  351.7 

Linseed  oil  :  .1 

Oitiolca  oil  :    16. 0 

Perilla  oil  :  28.9 

Porllla  seed  (37  percent)   :  .5 

Tung  oil   :  100.1* 

Total,  drying  oils   ;  U97.6 


Other  industrial  oils  and  fats  : 

Cashew-nut  shell  liquid  (oil)   :  2.7 

Castor  oil  '•  .5 

Castor  beans  (1*5  percent)   :  95 -P 

Fish-liver  oils   :  1*6.7 

Japan  wax  (tallow)   :  3*0 

Neat's-foot  oil  :   

Bapeseed  oil  :  10.3 

Vegetable  tallow  :  2.7 

Wool  grease   :  3.0 

Other  vegetable  oils  and  fats   ;  - — 

Total,  other  Industrial   ;  163.9 

Manufactured  products  (fat  content) 


21.3 
l*.0 
17.6 


21.  D 
3.6 
lU.l* 


133.3  92.9 


2.9 
1.3 

6.3. 


39.7 


176.2     131.9  50.2 


3.3 


5,0 


32.5 
29.6 


10.9 


.3 
21*. 7 


6.0 


73.0 


31.0 


6.0 
2.1* 
136.1 
23.2 

2/ 

.3 
3.7 

2/ 
.3 
1.1* 
173.1* 


1*.2 
1.1* 
97.9 
19.3 
3/ 
.2 
3.6 

3/ 
.1 
1.0 


3. 
1*. 

85, 
12, 


1.0 


127.7  115.0 


13.2 


2.1 
7.7 

.2 
.1 

"i^'i* 


1.2 

6.1 

.2 
.1 

i*.i 


11*.  5  iiTT 


1  E  

Margarine  8/  :  1.9  .5 

Shortening   :  \,k  ^ 

Soap   :  2.8  ^ 

Total,  manufactured  products   :  6.1  l.T"  

Eiports  through  t>rivate  relief  agencies   :  —  —        —  —  — 

Grand  total  10/   £pi6.7  1,273.9     938.9       756.1*  506.3 


.3 

.3 


1.3 
8.0 
30.8 

1*0.1 


5.1* 
10.6 
1*7.1* 


U.i* 
7.9 
32.8 


25.8 
1,010.0 


20.6 
658.3 


60.2 
3.2 


71.5 


1.9_ 

.5 

.5 
.1 

.U 

i*.8 


3.1* 
23.9 
35.9 


1, 


?/8.7 
326.2 


Coo^lled  from  Foreign  Commsrce  and  Navigation  of  the  Ubited  States,  md  reports  of  the  Bureau  of  the  Census  and 
Bfaited  States  Dopsurtaaent  of  Agriculture. 

1/  Includes  ehipnents  to  United  States  Territories  of  butter,  lard,  and  manufactured  products  (shipments  191*8  and  191*9 
partly  estimated);  reexports  of  coconut,  palm,   and  tung  oils,  olive-oil  foots,  and  copra.    2/  Preliminary.    3/  Less 
than  50,000  pounds,    kj  Includes  actual  wel^t  of  butter  spreads  (Army).    ^  Revised.    Prior  to  October  191*7,  15  percent; 
October  19l*7 -September  I9W,  15. 8  percent;  October  191*8-, 16. 3  percent.    6/  Not  separately  reported.    jJ  1937-1*1,  3I*  per- 
cent yield;  I9U8  variable  yields,  based  on  production  of  oil  and  crushlngs  of  flaxseed.    8/  Imported  naragarine  goes 
largely  to  Puerto  Pico  and  the  Virgin  Islands.   £/  January -March  19U9  only.    10/  Computed  from  unrounded  numbers. 
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Taljle  10       Price  received  "by  farmers  and  prices  at  terminal  markets  for 
specified  oil-bearing  materials  and  oilmeals,  October 
I9U7  and  19^8,  August-October^  19^9 


Item 


Castor  beans,  Brazilian  ports  .... 
Copra,  Philippine,  c.i.f. 

Pacific  Coast   

Cottonseed,  United  States  average 

flaxseed,  No.  1,  Minneapolis   

Flaxseed,  United  States  average  . . 
Peanuts,  No.  1  shelled,  Spanish, 

Southeastern  shipping  points*  .. 
Peanuts,  United  States . average* 
Soybeans,  No.  2  Yellow,  Chicago  .. 
Soybeans,  United  States  average  .. 


Copra  meal,  Los  Angeles  ^  . . . 
Cottonseed  meal,  hi  percent 

protein,  Memphis   

Cottonseed  meal,  hi  percent 

protein,  Chicago   

Linseed  meal,  3^  percent  protein, 

Minneapolis    

Linseed  meal,  3^  percent  protein, 

New  York   

Peanut  meal,  45  percent  protein 

f.o.b.  Southeastern  mills  ... 
Soybean  meal,  4l  percent  protein, 

Chicago   


Iftiit 


Long  ton 

Short  ton 
Short  ton 
Bushel 
Bushel 

100  lb. 

100  lb. 
Bushel 
Bushel 


October 


1947     ■  191+8 


1949 


August'  Sept.   !  Oct 


Dol. 


Sol. 


Dol.  Dol. 


197 . 60 
90.60 
6.73 
6.44 

16.00 
9.96 
3.39 
3.11 


252.50  177.50 
63.70  44.40 


6.00 


3.91 
3.56 


16.50  17.12 

10 .ho  10 . 20 

2.44  1/3.20 

2.27  2.60 


159 . 50 
43.50 
3.9^ 
3.63 

16.75 
10.20 
2.21 
2.14 


Dol, 


Oil-bearing  materials 

204.50  111.00  103.25  105.50  106.00 


166.12 
41.80 
3.85 
3M 

16.38 
10.20 
2.23 
2.09 


Oilseed 

meals 

2/ 

Short 

ton. 

84:50 

■  90.25 

55.75 

51.50 

48.20 

Short 

ton 

:  86.90 

6i+.75 

69.90 

57.75 

59.70 

Short 

ton 

93.90 

73.10 

78.30 

68.10 

69.40 

Short 

ton 

89.25 

64.90 

62.90 

62.40 

66,55 

Short 

ton 

96.35 

76.20 

75.55 

75.30 

77.90 

Short 

ton 

88.75 

60.05 

81.10 

70.00 

61.20 

Short 

ton 

•  91.05 

66.80 

100 . 30 

83.15 

74.80 

Compiled  from  Oil,  Paint  and  Drug  Reporter,  Daily  Market  Eecord  (Minneapolis), 
Chicago  Journal  of  Commerce,  reports  of  the  Bureau  of  Agricultural  Economics,  and 
records  of  Production  and  Marketing  Administration. 

1/  One  carload. 
2/  Bagged  carlots . 

3/  Original  quotations  adjusted  to  bagged-car lots  basis. 


*These  prices  apply  to  peanuts  for  edible  uses. 


U.  S,  Department  of  Agriculture 
Washington  25,  D.  C. 

OFFICIAL  BUSINESS 

BAE-FOS-13 7-11/49-  3500 
Permit  No.  1001 


Penalty  for  private  use  to  avoid 
payment  of  postage  $300 


